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Spain: 2010/11 crop year

According to figures just released by the Spanish Olive Oil Agency, at the close of the 2010/11 season the
world’s top producer had produced 1 389 700 t of olive oil. Spanish imports stood at 45 800 t, down by 3%
from the season before, while consumption (557 600 t) was 5% higher. Spain exported 824 100 t of olive
oil, although the export figures for September are as yet provisional. Sales (1 381 600 t) have hit record
levels, with almost the whole of production sold.

10C Advisory Committee: 38th meeting

The 10C Advisory Committee on Olive Qil and Table Olives assembled at the 10C headquarters on
17 October 2011 for its 38th meeting. During the meeting, three committee representatives presented
profiles of consumers in Spain, Morocco and Turkey.

e Profile of table olive consumers in Spain

Antonio De Mora, the Managing Director of the Spanish Association of Table Olive Producers and Exporters
(ASEMESA, Spain) outlined the profile of table olive consumers in Spain. Expressed in figures, 4% of the
total olive crop area of Spain (2 572 793 ha) is dedicated to growing table olives. Forty per cent of the table
olives produced are sold on the domestic market and the remaining 60% goes for export. When itemised
by variety, Hojiblanca accounts for 40% of total production, Manzanilla for 35%, Gordal for 8%,
Carrasquerfia for 7%, Cacerefia for 5% and other varieties for 4%. Per capita table olive consumption
comes to 3.8 kg/head. Green olives are the most popular type, accounting for 89% of consumption. The
remaining 3% are black olives. In descending order, the three regions of Spain with the highest table olive
consumption are Catalonia, Andalusia and Madrid (go to http://www.internationaloliveoil.org/documents/viewfile/5498-
the-profile-of-the-table-olives-consumer-in-spain-by-antonio-de-mora/1 to view the presentation).

e Profile of olive oil and table olive consumers in Morocco

In his presentation, Abdelhak Lahmam Bennani (Director, FICOPAM, Morocco) began with an overview of
olive growing in Morocco where olives are cultivated on 730 000 ha, 93% of which are rainfed and the rest
irrigated. Olive growing provides a livelihood for 400 000 families and guarantees 15 million days of work a
year, equivalent to 60 000 stable jobs. In 2009/10, olive oil production doubled in Morocco. Picholine
marocaine is the predominant variety (96%). On a per capita basis, Moroccans consume 2.8kg of olive oil
per head and 1.2 kg of table olives. Thirty-nine percent of consumers buy their olive oil direct from
producers, 19% is self-consumption by producer households and 15% is bought in municipal markets. The
purchase profile of table olives is different in that consumers buy 35% from municipal markets, 16% from
grocery shops and 15% direct from producers. Traditional table olive preparations have long been popular
in Morocco. The Moroccan government and business associations have launched a joint nationwide
campaign to promote consumption of olive oil and table olives. For more details, see the presentation at
http://www.internationaloliveoil.org/documents/viewfile/5503-the-profile-of-the-olive-oil-and-table-olives-
consumer-in-morocco-by-a-bennani/1

e Profile of table olive consumers in Turkey

The profile of table olive consumers in Turkey was presented by Mehmet Ertas, Inspector/Auditor,
MARMARABIRLIK,Turkey). The total area of 769 000 ha is under olive trees in Turkey, 28% of which is for
table olive production. More table olives are consumed than olive oil in Turkey. The black olive type
accounts for 84% of the table olives produced. Gemlik is the main variety, with a 70% share of the market.
In 2010/11, Turkey consumed 12% of all the table olives produced in the world, which ranks it in second
place after the 27-Member European Union. In Turkey 58% of consumers associated table olives with
breakfast and considered them to be tasty, healthy and beneficial. Most consumers prefer to buy olives
loose. Visit  http://www.internationaloliveoil.org/documents/viewfile/5496-the-profile-of-the-table-olives-consumer-in-turkey-by-
mehmet-ertas/1 for more details.

Source: International Olive Council page 1
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INTERNATIONAL TRADE: +10% THROUGH THE FIRST 10 MONTHS OF 2010/11

In the first ten months of 2010/11 (October 2010-July 2011) aggregate imports by the six countries listed in
the table below rose by 120 222.5 t (+10%) compared with the same period the season before (including
intra-EU trading).

In the eleven-month period between October and August, imports increased into Brazil (+23%), Canada
(+7%) and the USA (+9%) versus the same time span a year earlier. Conversely, Australian and Japanese
imports fell by respective rates of 9% and 11%. EU data are not yet available for August, but the figures for
the first nine months of the season (intra + extra-EU trade) show a rise of 12% from the year-before level for
the same period.

geifift]

ey (] sresn | aeup
w0800 L BT W0 | B0

f

Lo __f i . . . ; .
TIBALE | 126885 | 1013003 430AT7A | 1104 USDGARA | DMISTA | WUMSTTA | WOOSNA  1AUSOLR | 12SASTA | AAAIS00 | 1STTRI  12ISR0 | WRSMT  AMMOA | 13MTAD  IIMBAE | 1370A20  MATESAA | 0TIMD

MOVEMENTS IN PRODUCER PRICES

Graphs 1 and 3 track the weekly movements in the producer prices paid for extra virgin olive oil and refined
olive oil in the top EU producing countries. The monthly price movements for the same two grades of all
plus refined olive-pomace oils are shown in Graphs 2, 4 and 5 respectively.

e  Extra virgin olive oil: Comparison with the same period of the year before shows that prices have
dropped by 6% in Spain (€1.85/kg) and 4% in Greece (€1.95/kg) but have climbed by 7% in Italy
(€2.95/kg) — Graph 1. Focusing on recent developments, prices in Italy have fallen sharply (-24.7%)
after hitting a record level in Week 20 (€3.92/kg). In Spain, the announcement made by the
European Commission on 30 September giving the go-ahead for up to 100 000 t of virgin olive oil to
be held in private storage for six months has not had a lasting impact because prices have turned
downwards again. By the last week of October they had returned to the level recorded in the last
week of September, i.e. €1.85/kg.

2008/09, 2009/10 & 2010/11 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania and Jaen markets
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Source: International Olive Council page 2
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MOVEMENTS IN PRODUCER PRICES
EXTRA VIRGIN OLIVE OIL
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Graph 2

= Refined olive oil: Over the last 12 months, the prices of refined olive oil have fallen by 2% in Spain
(€1.76/kg) and 5% in Italy (€1.82/kg) (Graph 3). No data are available for Greece.

2008/09 2009/10 & 2010/11 CROP YEARS REFINED OLIVE OILS
Weekly price movements Bari Chania and Jaen markets (ex-refinery)
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MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL
Average monthly prices
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Graph 4

MOVEMENTS IN REFINERY PRICES
REFINED OLIVE-POMACE OIL
Average monthly prices
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Source: International Olive Council page 4



